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Report on Recommendation of Audit Committee on the Draft Scheme of Merger

between Integrated Capital Services Limited and Deora Associates Private Limited,

The recommendation of the Audit Committee of the Company on the Draft Scheme of
Merger of Deora Associates Prlvate Limited with Integrated Capital Services Limited is as

under;

1.

Appointed Date

October 01, 2 016

2.

Name of the Transferor Company

Deora Associates Private Limited

Name of the Transferee Company

Integrated Capital Services Limited

Details of the Merger

Deora Associates Private Limited (The
Transferor Company) will be merged with
Integrated Capital Services Limited (The
Transferee ,Com;ﬁany), with effect from
October 1, 2016. All the assets (including
tangible and intangible), properties and the
entire business of Deora Associates Private
Limited as on the Appointed Date and all
debts, liabilities, contingent liabilities, duties,
obligations . and guarantees of Deora
Associates Private Limited as on Appointed
Date shall become the assets and liabilities of
Integrated Capital Services Limited.

Name of the Independent Chartered
Accountant

Mr. Rajendra Singh, Chartered Accountant

Details of Audit Committee

Chairman: Mr, Sandeep Chandra

Member: Mr. 'Saj eve Deora

Member: Ms. Alka .I ain

Recommendation on the Draft
Scheme taking into con51derat10n the
Valuation Report

The Draft Scheme of Merger of Deora
Associates Private Limited with Integrated
Capital Services Limited is fair, proper
and reasonable considering the valuation
of equity shares of Deora Associates

Private Limited and Integrated Capital

Services Limited which i ba;x/
erv1$:es“ imited which is se b@?—

"t
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Véluatibn Repofts dated November 28,
2016 issued by Mr. Rajendra Singh,
Chartered Accountant, for each of ICSL

| and DAPL
8.| Summary  of . reasons  for | The Audit Committee recommends the Draft
' recommendation - |Scheme of merger as it’s sufficiently

addresses the ratlonale for which the proposed
merger is being effeptcd. ‘

(Chairman b '

To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respects, true and correct and
not misleading, whether by omission of any 1nformat10n or 0therw1se

For Integrated Canijtal Servnces Lumted

i Committee)

Date; 30"'“"2‘9’6‘
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Report on Recommendation of Audit Committee on the Draft Scheme of Merger

between Integrated Capital Services Limited and Deora Associates Private Limited.

The recommendation of the Audit Committee of the Company on the Draft Amended
Scheme of Merger of Deora Associates Private Limited with Integrated Capital Services
Limited is as under;

1.

Appointed Date

October 01, 2016

2.

Name of the Transferor Company

Deora Associates Private Limited

Name of the Transferee Company

Integrated Capital Services Limited

Details of the Merger

Deora Associates Private Limited (The
Transferor Company) will be merged with
Integrated Capital Services Limited (The
Transferee Company), with effect from
October 1, 2016. All the assets (including
tangible and intangible), properties and the
entire business of Deora Associates Private
Limited as on the Appointed Date and all
debts, liabilities, contingent Habilities, duties,
obligations and guarantees of Deora
Associates Private Limited as on Appointed
Date shall become the assets and liabilities of
Integrated Capital Services Limited.

Name of the Independent Chartered
Accountant '

Mr. Rajendra Singh, Chartéred Ag¢buntant

Details of Audit Committee

Chairman: Mr. Sandeep C]_i’i'andra‘ o
Member: Mr. Sajeve Deora |
Member: Ms. Alka Jain

Recommendation on the Draft
Scheme taking into consideration the
Valuation Report

The Government, vide notification dated 7th
day of December 2016 had notified the new
provisions  relating to  Compromise,
Arrangements and Amalgamations to be
effective from 15th day of December, 2016. In
terms of new sections coming into force, the
scheme of Merger as approved by the Board
of Directors at the Board Meeting held on 30th
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of Deora Associates Private Limited with
Integrated Capital Services Limited was
considered by the Audit Committee and the
Audit Committee is of the opinion that the
amended Scheme of merger is fair, proper and
reasonable considering the valuation of equity
shares of Deora Associates Private Limited
and Integrated Capital Services Limited which
is based on Valuation Reports dated |
November 28, 2016 issued by Mr. Rajendra
Singh, Chartered Accountant, for each of
ICSL and DAPL. :

8. Summary '6f
recommendation

reasons:

_ for

the proposed merger is being effected.

The Audit Committee recommends the Draft
Amended Scheme of merger as it’s
sufficiently addresses the rationale for which

- To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respects, true and correct and
not misleading, whether by omission of any information or otherwise.

(Chalrman rf-the
Date: 28.02.2017

Place: New Delhi

Registered Office:

606 New Delhi House, Barakhamba Road New Delhl 110 601
T/F + 91 11 4354 2784, Email contact@raas.co.in, Website www.raas.co.in

Audit Committee)

ital Services Limited

Memzer of

% BTG Global Advisory
* www.btgga.com -

Corporate Identification Number L74899DL1993PLC0519 81




N TEGRATED CAPITAL. SERVICES LIMITED

Restructuring Advisory. and Support

Report on Recommendanon of - udlt

The recommendanon of the Aud
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Committee on. the Draft Amended. Scheme of

_ wrlth Inte ‘.rated Ca'_:tal Services: lented

Committee of the Company on the Draft Amended

Schemc of Merger of Deor: Assocx’ates Private Limited with Integrated Capital Services
Limited is as under: '

1.

Appointed Date

October 01, 2016

2

Name uof'-'th‘c-"i{-’fa;i;sféfrOrbez'njja_rij'/- B

Deora Associates Private Limited

_{ Name of the Transferee Company

Integrated Capital Services Limited.

Details of the Merger

| Integrated Capital Services Limited.

Deora Associates Private Limited (The
Transferor Company) will be merged with
Integrated Capital Services Limited (The
Transferee ~ Company),

{ tangible and irljt_aﬁgibie},_ properties and the .
|-entire business of Dieora Associates Private
;Li'mited as on th‘e Appointed 'Date 'diid:*tﬂli-'“

| obhgatmns _and _g_ua:antce__s of Decra
 Associates Private Limited as on Appointed
| Daie shall become the assets and liabilities of

Agcountant

‘Name of the Indf*mndent Chartcred dr. Rajendra |

.| Defails of Audit Commitiee

_R;ecﬁmmﬁnda:ﬁ@ Ton
- Amend:ed 'Scheme

the
| _mw ei""‘";g |

'i'nto. - Servi i

Fa esomtegrm -ﬁ:apzzai |

30,2016, Wﬁﬁm‘fisedbyhlm |
m pursuama af ciari'ﬁcatibns is:e,ued' 'by the |

Registered« fﬁm

‘606 New.
THF+91 17 4 ;
Corporate Identification Number 1.74

dbﬁ % -
%*'gh‘f_a '2@5@?

_ with effect from | -
| October 1, 2016. All the assets (including| -
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Scheme of Mergm of  Deora Assomates

‘Private Limited" W1th Integrated Capna! T

.Serwces lelted was considered by the Audit
| Committee and the Audit Committee is of the :

: 3-opmxon that the amended Scheme of merger is
| fair, proper: and reasonable considering the;
- rw1sc.d valuatlon of ‘equity shares of|
_Integrated Cap1ta1 3Scrv1ces lezted whlch xs:j,.: f

1S true and correc
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Report on Recommendation of Audit Committee on the Draft Amended Scheme of
Merger of Deora Associates Private Limited with Integrated Capital Services Limited

The recommendation of the Audit Committee of the Company on the Draft Amended
Scheme of Merger of Deora Associates Private Limited with Integrated Capital Services
Limited is as under:

1. | Appointed Date October 01, 2016
2. | Name of the Transferor Conﬁpany Deora Associates Private Limited ]
3. | Name of the Transferee Company Integrated Capital Services Limited .

Deora Associates Private Limited (The
Transferor Company) will be merged with
Integrated Capital Services Limited (The
Transferee Company), with effect from
October 1, 2016. All the assets (including
tangible and intangible), properties and the
entire business of Deora Associates Private
Limited as on the Appointed Date and all
debts, liabilities, contingent liabilities, duties,
obligations and guarantees of Deora
Associates Private Limited as on Appointed
Date shall become the assets and liabilities of
Integrated Capital Services Limited.

4. | Details of the Mérger

5. | Name of the Independent Chartered | Mr. Rajendra Singh, Chartered Accountant
Accountant

6. | Details of Audit Committee Chairman: Mr. Sandeep Chandra
Member: Mr. Sajeve Deora

Member: Ms. Alka Jain

7. | Recommendation on the Draft |In opinion of the Audit Committee the
Amended Scheme amended Scheme of Merger of Deora
Associates Private Limited (DAPIL) with the

Company is fair, proper and reasonable.

8. | Summary of  reasons for | The Audit Committee recommends the Draft
recommendation Amended Scheme of merger as' it’s
sufficiently addresses the rationale for which
the proposed merger is being effected.
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To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respects, true and correct and
not misleading, whether by omission or any information or otherwise.

For Integrated Capital Services Limited

P

Sandeep Chandra

(Chairman of the Audit Committee)
Date: 20.07.2017

Place: New Delhi
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Report on Recommendation of Auwdit Committee on the Draft Amended Scheme of
Merger of Deora Associates Private Limited with Integrated Capital Services Limited

The recommendation of the Audit Committee of the Company on the Draft Amended
Scheme of Merger of Deora Associates Private Limited with Integrated Capital Services

- Limited is as under:

1.

Appointed Date

October 01, 2016

2.

Name of the Transferor Company

Deora Associates Private Limited

Name of the Transferee Company

| Integrated Capital Services Limited

Details of the Merger

Deora Associates Private Limited (The
Transferor Company) will be merged with
Integrated Capital Services Limited (The
Transferee Company), with effect from
October 1, 2016. All the assets (including
tangible and intangible), properties and the
entire business of Deora Associates Private
Limited as on the Appointed Date and all
debts, liabilities, contingent liabilities, duties,
obligations and guarantees of Deora
Associates Private Limited as on Appointed
Date shall become the assets and liabilities of
Integrated Capital Services Limited.

Name of the Independent Chartered
Accountant

Mr. Rajendra Singh, Chartered Accountant

Details of Audit Committee

Chairman: Mr. Sandeep Chandra
Member: Mr. Sajeve Deora

Mcmbcr; Ms. Alka Jain

Recommendation the Draft

Amended Scheme

on

In opinion of the Audit Committee the
amended Scheme of Merger of Deora
Associates Private Limited (DAPL) with the

Company is fair, proper and reasonable.

Summary of  reasons for

recommendation

The Audit Committee recommends the Draft
Amended Scheme of merger as it’s
sufficiently addresses the rationale for which
the proposed merger is being effected.
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To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respects, true and correct and
not misleading, whether by omission or any information or otherwise.

For Integrated Capital Services Limited

(Chairman of the Auadit ittee)
Date: 28.07.2017
Place: New Delhi

Registered Office: -

606 New Delht House, Barakhamba Road, New Delhi 110 001

T/F + 91 11 4334 2784, Email contact(@raas.co.in, Website www raas.co.in
Corporate Identification Number L74899DL1993PLC051981

Member ot

BTG Global Advisary.
www.btgga.com _




